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REVOLVING LOAN APPLICATION

This application must be filled out in its entirety. If certain questions do not apply, please
indicate.

1. Applicants name:

2. Address:

3. Date of Birth:

4. Phone number:

Home/Cell:

Work:

5. Social Security Number:

6. Federal ID Number:

7. Name of Employer:

Address:

8. Name of current or proposed business:

9. Business Plan. On a separate piece of paper, fully describe the nature of your business or
include your business plan. Please include the following information:

a. Current number or expected number of employees.
Current or anticipated monthly payroll.
If a current business, expected increase in number of employees because of this loan.
Current or expected monthly business expenses.
Description of new jobs to be created because of this loan and the anticipated monthly
payroll for these new jobs.
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10. Amount of funds requested:

11. How will these funds be used?
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12. Fully describe the collateral to be given to secure the loan.

13. Your estimated worth of this collateral and how you arrived at this estimate:

14. Where is the collateral currently located?

15. List by name all owners of this collateral:

16. Is the collateral pledged against any other loan? If yes, identify lender and
amount owed.

17. On a separate piece of paper, describe all business experience which would qualify you for
this loan. Include your employment history, your prior business successes, and any special skills
or training you have with respect to the business that the loan will benefit.

18. Any post-secondary education? If yes, please describe giving school, date of
graduation or expected date of graduation, and degree earned or sought.

19. Other than monthly living expenses, list all debts, giving name of creditor and amount
owed:

Page 2 of4



20. Have you, in the past (5) years, been turned down for a loan? If yes, state the
name of the denying institution and the reason given for denial.

21. Please completely fill out the personal finance statement attached.

22. You may be asked to provide the following information to the City Attorney. Please have
available:
a. Any financial statements given by you in the past three (3) years.
b. If anindividual, copies of your federal income tax return for the past two (2) years.
c. If self-employed, copies of records of gross income and copies of records for business
expenses for the past six (6) months.
d. If an employee, copies of pay stubs for the past three (3) months.
e. Ifthe collateral to be pledged is personal property currently owned by you, provide a
copy of title to vehicle, otherwise any other evidence of ownership.
f. The authorization signed by you attached.
g. Iftheloanis to be secured by real estate, a copy of its most recent property tax
statement and copies of deeds or other documents that show evidence of your
ownership. An updated Abstract or RPC will be required if loan is approved.

23. If loan proceeds are to be used to purchase an item, give address and phone number of the
seller and the approximate cost of the purchase. Attaching a firm proposal is preferred.

24. How much of your own capital do you propose to use towards the purpose for which this
loan may be given? What is the source of that capital, and exactly when and
how the capital would be spent.

25. Do you have available to you a guarantor on this loan? If yes, state person’s
name, address, phone number, and relation to you, if any.

26. Insurance Information:
Insurance company insuring the property you already own which will be pledged as
collateral:

Insurance Agent Name:

Insurance Agent Address:

Insurance Company name if proceeds are to purchase property to be pledged as
collateral:
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Insurance Agent Name:

Insurance Agent Address:

27. When do you need this loan, and if time is of the essence, explain why:

28. Have you looked elsewhere for loan funds? Is there an alternative source of funds?

29. Any other information which you feel reflects favorably on your application.
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